
)RUXP�,PSIHQ�H��9��  
9RUVLW]HQGHU�� 'U��1LNRODXV�)U�KZHLQ� 6HNUHWDULDW�� � 
6WHOOYHUWUHWHU�� 'U��*HUKDUG�'REOHU���'U��0DUNXV�)U�KZHLQ %ULHQQHU�6WU���� 
5HGDNWLRQ��  'U��6DELQH�5XVNH  ������0�QFKHQ 
95������� ZZZ�IRUXP-LPSIHQ�GH 

6WDQG��������� 

6HLWH���YRQ�� 

$XINOlUXQJ��EHU�GLH�,PSIXQJ�JHJHQ�
+HUSHV�]RVWHU��*�UWHOURVH��PLW 
/HEHQGLPSIVWRII� 

,QIRUPDWLRQHQ��EHU�+HUSHV�=RVWHU 
'LH� (UVWLQIHNWLRQ� PLW� GHP� 9DUL]HOOD-=RVWHU-9LUXV��
GDV� I�U� GLH� (UNUDQNXQJ� DQ� +HUSHV� ]RVWHU� YHUDQW�
ZRUWOLFK� LVW�� I�KUW� ]X� GHQ� ZHOWZHLW� DXIWUHWHQGHQ�
:LQGSRFNHQ�XQG�HUIROJW�PHLVW�LP�.LQGHVDOWHU��8QWHU�
GHQ� .LQGHULQIHNWLRQVNUDQNKHLWHQ� LQ� 'HXWVFKODQG�
VLQG�GLH�:LQGSRFNHQ�–�REJOHLFK�VLH�GXUFK� ,PSIXQJ�
YHUPHLGEDU� ZlUHQ� –� DP� KlXILJVWHQ��:lKUHQG� GHU�
(UNUDQNXQJ�ZDQGHUQ�GLH�9LUHQ�LQ�GLH�1HUYHQNQRWHQ�
�6SLQDOJDQJOLHQ�� GHU� 5�FNHQPDUNVQHUYHQ� RGHU�
DXFK� +LUQQHUYHQ� XQG� YHUEOHLEHQ� GRUW� OHEHQVODQJ��
RKQH�GDVV�VLFK�]XQlFKVW�6\PSWRPH�ELOGHQ��%HL�HL�
QHU�6FKZlFKXQJ�GHV�.|USHUV��GXUFK�]��%��HLQH�VLQ�
NHQGH� ,PPXQDEZHKU� EHL� 6WUHVV� RGHU� (UNUDQNXQ�
JHQ�� N|QQHQ� GLH� 9LUHQ� DNWLY� ZHUGHQ� XQG� ]X� VWDUN�
VFKPHU]HQGHQ� 1HUYHQHQW]�QGXQJ� XQG� +DXWDXV�
VFKOlJHQ��GHU�VRJHQDQQWHQ�*�UWHOURVH��I�KUHQ��'HU�
+HUSHV� =RVWHU� WULWW� JHKlXIW� EHL� 3HUVRQHQ� �EHU� ���
-DKUHQ�DXI��6FKlW]XQJVZHLVH�HUNUDQNHQ� UXQG�����
GHU�%HY|ONHUXQJ�HLQPDO� LP�/HEHQ��'LH�6\PSWRPD�
WLN� JHKW� PLW� 'HUPDWRP� EH]RJHQHQ� �DXI� PHLVW� HLQ��
RGHU� PHKUHUH� QHEHQHLQDQGHUOLHJHQGH� +DXWDUHDOH�
EHVFKUlQNW��� PHLVW� HLQVHLWLJHQ�� 6FKPHU]HQ�� 6HQVL�
ELOLWlWVVW|UXQJHQ�� W\SLVFKHU� %OlVFKHQELOGXQJ� XQG�
$OOJHPHLQV\PSWRPDWLN� PLW� )LHEHU� XQG� .UDQNKHLWV�
JHI�KO� HLQKHU�� ,P� *HJHQVDW]� ]X� GHQ� :LQGSRFNHQ�
KHLOHQ� GLH� +DXWHUVFKHLQXQJHQ� RIW� XQWHU� 1DUEHQELO�
GXQJ� DE�� +lXILJ� LVW� HLQ� %HJLQQ� LP� %UXVW-� RGHU�
5�FNHQEHUHLFK�� $OV� VFKZHUZLHJHQGH� .RPSOLNDWLRQ�
ZLUG�GLH�3RVW]RVWHUQHXUDOJLH��GDV�KHL�W�DQKDOWHQGH�
6FKPHU]HQ�LP�EHWURIIHQHQ�%HUHLFK�DXFK�QDFK�$XV�
KHLOXQJ� GHU� (UNUDQNXQJ�� EHVFKULHEHQ�� 'LHVH� N|Q�
QHQ� 0RQDWH� ELV� -DKUH� DQKDOWHQ�� (LQ� EHVRQGHUHV�
5LVLNR� EHVWHKW� DXFK� EHL� (UNUDQNXQJHQ� LP� .RSIEH�
UHLFK�GXUFK�%HWHLOLJXQJ�GHU�$XJHQ��=RVWHU�RSKWKDO�
PLFXV��XQG�GHUHQ�6FKlGLJXQJ��6HOWHQ�N|QQHQ�DXFK�
GDV�*HKLUQ�RGHU�HLQ]HOQH�*HVLFKWVQHUYHQ�EHWURIIHQ�
VHLQ�� ,Q� 'HXWVFKODQG� HUNUDQNHQ� SUR� -DKU�PHKU� DOV�
��������0HQVFKHQ�DQ�+HUSHV�=RVWHU� 

:LH�NDQQ�+HUSHV�=RVWHU�EHKDQGHOW� 
ZHUGHQ" 
'LH�(UNUDQNXQJ�NDQQ�PLW�DQWLYLUDOHQ�0HGLNDPHQWHQ�
XQG� 6FKPHU]PLWWHOQ� WKHUDSLHUW� ZHUGHQ�� (LQH� %H�
KDQGOXQJ�GHU�+DXW�GHU�EHWURIIHQHQ�6WHOOHQ�PLW�6DO�
EHQ�LVW�VLQQYROO�� 

:HOFKHQ�1XW]HQ�KDW�GLH�,PSIXQJ�I�U�6LH�
'LFK�XQG�I�U�GLH�$OOJHPHLQKHLW" 
'XUFK�GLH�,PSIXQJ�ZLUG�HLQ�LQGLYLGXHOOHU�6FKXW]�YRU�
GHU� *�UWHOURVH� HUUHLFKW�� LQGHP� (UNUDQNXQJVKlXILJ�
NHLW�XQG�EHVRQGHUV�VFKZHUH�9HUOlXIH�VRZLH�.RPSOL�
NDWLRQHQ�ZLH�GLH�3RVW]RVWHUQHXUDOJLH�GHXWOLFK�UHGX�
]LHUW�ZHUGHQ� 

:HOFKH�,QKDOWVVWRIIH�HQWKlOW�GHU�+HUSHV�
=RVWHU-,PSIVWRII"  
'HU�,PSIVWRII�HQWKlOW�DEJHVFKZlFKWH�OHEHQGH�9LUHQ��
GLH�LQ�PHQVFKOLFKHQ�=HOOHQ�JH]�FKWHW�ZXUGHQ��:HL�
WHU� VLQG� 6SXUHQ� YRQ� =HOONXOWXU-)O�VVLJNHLW�� 1HRP\�
FLQ� �$QWLELRWLNXP��� =XFNHU�� *HODWLQH�� +DUQVWRII� XQG��
6DO]H�HQWKDOWHQ��� 

:LH�ZLUG�GLH�,PSIXQJ�JHJHQ�+HUSHV�=RVWHU�
GXUFKJHI�KUW�XQG�ZLH�VROOWH�LFK�PLFK�QDFK�
GHU�,PSIXQJ�YHUKDOWHQ" 
'HU� ,PSIVWRII� LVW� HLQ� /HEHQGLPSIVWRII�� (U�ZLUG� VXE�
NXWDQ�� DOVR� XQWHU� GLH� +DXW�� RGHU� LQ� GHQ�0XVNHO� LQ�
GHQ� 2EHUDUP�� LQML]LHUW� XQG� LP� 1RUPDOIDOO� HLQPDOLJ�
YHUDEUHLFKW��(V�EHGDUI�QDFK�GHU�,PSIXQJ�NHLQHU�EH�
VRQGHUHQ� 6FKRQXQJ�� 8QJHZRKQWH� N|USHUOLFKH� %H�
ODVWXQJHQ� VROOWHQ� DEHU� LQQHUKDOE� YRQ� GUHL� 7DJHQ�
QDFK� GHU� ,PSIXQJ� YHUPLHGHQ� ZHUGHQ�� =X� DQGHUHQ�
/HEHQGLPSIVWRIIHQ� PXVV� HLQ� $EVWDQG� YRQ� �� :R�
FKHQ�HLQJHKDOWHQ�ZHUGHQ�� 

:HU�VROOWH�JHJHQ�+HUSHV�=RVWHU�JHLPSIW�
ZHUGHQ" 
'LH�,PSIXQJ�NDQQ�QDFK�$EZlJXQJ�GHV�LQGLYLGXHOOHQ�
5LVLNRV� KLQVLFKWOLFK� HLQHU� +HUSHV-=RVWHU-(UNUDQ-
NXQJ�PLW� GHP�P|JOLFKHQ�1XW]HQ�GHU� ,PSIXQJ�3HU�
VRQHQ��EHU����-DKUHQ�JHJHEHQ�ZHUGHQ�� 
$OV�6WDQGDUGLPSIXQJ�ZLUG�GHU�/HEHQGLPSIVWRII� YRQ�
GHU�67,.2�QLFKW�HPSIRKOHQ�� 
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:HU�GDUI�QLFKW�PLW�GHU�,PSIXQJ�JHJHQ�+HU�
SHV�=RVWHU�JHLPSIW�ZHUGHQ" 
· %HNDQQWH� hEHUHPSILQGOLFKNHLW� JHJHQ� ,PSI�

VWRII-%HVWDQGWHLOH��]� %��1HRP\FLQ�
· $QJHERUHQH� XQG� HUZRUEHQH� ,PPXQGHIL]LHQ]�

DOV�)ROJH�YHUVFKLHGHQHU�.UDQNKHLWHQ
· 6WDUNH�LPPXQVXSSULPLHUHQGH�7KHUDSLH
· 9RUOLHJHQ�DNXWHU�ILHEHUKDIWHU�,QIHNWLRQHQ
· $NWLYH�7XEHUNXORVH
· 6FKZDQJHUVFKDIW
'HU�,PSIVWRII�LVW�DE����-DKUHQ�]XJHODVVHQ�

.|QQHQ�1HEHQZLUNXQJHQ�RGHU�.RPSOLNDWLR�
QHQ�QDFK�GHU�+HUSHV�=RVWHU-,PSIXQJ�DXIWUH�
WHQ" 
'LH�1HEHQZLUNXQJVKlXILJNHLWHQ� VLQG�ZLH� IROJW� GHIL�
QLHUW�� 6HKU� KlXILJ� ��������� +lXILJ� ��������� ��������
*HOHJHQWOLFK���������������������VHOWHQ��������������
�����������6HKU�VHOWHQ������������ 

,P� =XVDPPHQKDQJ� PLW� GHU� ,PSIXQJ� N|QQHQ� QDFK�
6WXGLHQODJH�DOV�1HEHQZLUNXQJHQ�YRUNRPPHQ� 

6HKU� KlXILJ�� .RSIVFKPHU]HQ�� JDVWURLQWHVWLQDOH� %H�
VFKZHUGHQ��0\DOJLH��5HDNWLRQHQ�DQ�GHU� ,QMHNWLRQV�
VWHOOH��0�GLJNHLW��6FK�WWHOIURVW��)LHEHU 
+lXILJ��3UXULWXV�DQ�GHU�,QMHNWLRQVVWHOOH��8QZRKOVHLQ 
*HOHJHQWOLFK��$UWKUDOJLHQ��/\PSKDGHQRSDWKLHQ 

hEHU�VHOWHQH��VHKU�VHOWHQH�XQG�HYHQWXHOO�QLFKW�DXI�
JHI�KUWH�1HEHQZLUNXQJHQ�EHUlW�VLH�LKU�$U]W�� 

0XVV�GLH�,PSIXQJ�JHJHQ�+HUSHV�=RVWHU�DXI�
JHIULVFKW�ZHUGHQ" 
2E� :LHGHUKROXQJVLPSIXQJHQ� QRWZHQGLJ� VLQG�� LVW�
GHU]HLW�QLFKW�DEVFKOLH�HQG�JHNOlUW� 

:HOFKH�,PSIVWRIIH�VWHKHQ�]XU�9HUI�JXQJ�
XQG�ZHUGHQ�KlXILJ�YHUZHQGHW" 
�'LH�/LVWH�HUKHEW�NHLQHQ�$QVSUXFK�DXI�9ROO�
VWlQGLJNHLW�� 

=RVWDYD[��-�DE����-DKUHQ 

:HQQ�6LH�GDU�EHU�KLQDXV�QRFK�)UDJHQ�KD�
EHQ��ZHQGHQ�6LH�VLFK�DQ�,KUH�bU]WLQ�,KUHQ�
$U]W� 

6HLWH���YRQ�� 

6WDQG��������� 




